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NOTICE
PH1 INDUSTRIES PRIVATE LIMITED
CINU2 42 33TG 201 5PTLO97503

Plot Ha 149, Survey Ho BEG/1 Medchal Village, MedchalMandal Banga Reddy TG 5004061 In

Matice is herehy given that the 9" Annual General Meeting of the Members of M/s. PhI Industries Private
Limited will ba held on Saturday, 30" September 2023, 2t 10 30 a.m. at the registered affice of the Company
situated & Plor Mo 149, Survey Mo 866,71 Medchal Village, MedchalMandal, Ranga Reddy, TG 501401 indiz to

transact the following business

Ordinary Business

L. Adoption of financial statements

T recelve, consider apd adopt the audited financial statements of the Company far the year ended March
31, 2022, incheding the audited Balince Shisat as at March 31, 2023, the Statement of Profit and Loss and
the Cash Flow Statement for the year ended on that date and the meports of the Board of Directors
("the Board") and Sucditors thereon and in this regard pass the Ordinary Resolutlon,

‘HESOLVED THAT the audived Mnancial statements of the Company for the year ended March 31, 2022
together with the reports of the Directors and Auditers therean be and are hereby received, considered,
approvied and adopled.

iy order of the Board of Directors
For Ph1 Industries Private Limited

Sty

Ehaskar Jaganathan™
Mace: Hyderabad Drirecicr Director
Date: Q1-09-2023 LM OF0F 5035 DIN: 7074257




Hotes

1. A Member entitled to attend and vote al the Meeting 5 ntitled to appoint & Proay to attend and, on a
poll, to vote instead of himself and the Proxy need not be a Member of the company.

2. Prosles, In order to be effective, must be received in the enclosed Proxy Farm at the Registered Office
of the company nat less than forty-eight hours befare the time fixed for the Mesting.

3. A person appointed -as proxy, can act as a proxy for net more than 50 Members and holding in
agoregate not more than | 0% of the total pald up share capital of the Company having vating rights. A
Member halding more than 10% of the paid up share capital of the Company may appoint a single
person as proxy and such person appointed cannot act as proxy for any other Member.

4, A Corporate Member intending to send its authorized representatives to attend the Meeting in terms of
section | 13 of the Companies Act. 2013 is requested 1o send ta the company a certified copy of the
Board Resolution authorizing such representative to attend and vote on (te hehall at the Masting



DIRECTORS REPORT

Te,

The Members,

Ph1 Industries Privage Limitad,
Hyderabad

Your Directors have great pleasure in presennng the @ Apnual Bepoer on the business and opsrations of the

Company together with the Audited Accoums and Auditors’ Report for the financlal year anded March 31, 2023

containing the matters as required under Section 134(3] of the Companies Act, 2013 (the Act and Companics
{Accounts) Rules, 2001 4 (the Rules).
1. Einancial results:

The Company's financial performances for the vear under review along with previous vear's figures are given

heresnder
(R, Ir 0005}
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Total fncome - 4954977 | 1.46865
Total Expenses - d,E.?.E'E.'tf.ﬂ_—-_ [, 42,131.2
Frafit Refore Tox ' 28.433.8 47338
Less Taxes - i '

Current Tax = = ' 7853 | T,2284

freferved Tax - I 53.7 587
Profit After Tax (A) 26,527.1 3,446.2

S = 2w

2. swate of affairs and operational highlights

The Company generated total revenue of Rs 49,54,97 691 /- with a Net Protit after tax of Rs2,05,27,126/-
during the financial year ended 31.03.2023 agalnst total revenue of Rs. Rsl4 68,64 005 with a Met Profit
after tax of Rs. 34,45 211/ during the previous lnancial year ended 31022022,

Wa had 2 wery productive vear, engaging with customers in thelr innovation, growth and transformation
Initiatives, expanding and despening our relationsbips, deploying wory impactful solutions, and winning some
of our langest deals till date.

We are entering the new fiscal year at @ time when all major economies have been brought e a standstill. The
Impact has been very fast and widespread, and the next few months will be very difficult for everyone,
individuals and organizations. On the other hand, the economic downturm is not due to any strectural problem
inany industry, but due e an externallty that has hit the pause button on all economic activity,

Whenewar that externality is removed, an egually quick recovery should follow. We are staying close to our
customers, aligning curselves to their evolving Pricrities, staving lean and nimile, finding newer ways 1o
create value, and launching newer offerings that address current imperatives. With all these strengths, we
believe our relative competitiveness will only get better through the monthes ahead, ard we will comg out of
this downtum, better positioned than ever 1o help our customers get back onto their longerderm growth and



transformation journeys, ard to lead I the mew normal. As we navigate these sncetaln cimes togethar wath
our customers, we look forward to your continwed suppart,

3. Change in nature of buslness
During tha yvaar company has pet changed ks natwrs of husiness,
4, Material changes and commitment if any affecting the financial position of the Company occurred
between the end of the financial year to which this Financial Statements relate and the date of the
report
Mo material changes and commituments have accurred sfter the close of the year till the date of this Reporn,
which affect the financial position of the Company.
5. Subsidiaries, Ioint Ventures and Assocate Companiss
The Company does not have any Subsidiary, Joint venture of Associate Company
G, Share Capital
# Authorized Share Capital: The Authonzed Cagpltal of the Company as on 31032023 was Rs1,00.00.000/-
comprising of 10,080,000 Equlty 3hares of Rz, 10 2ach.

+ Paid-up Share Capital: The Isseed and Paid up Capital of the Company as on 31.03.2023 was Rs90,00,000/
comprising of 9,00,000 Equity Shares of Rs.10 each..

# Buy Back of Securities;: The Compamy has not bought back any of its securities during the year under
[N AT

+ bweat Eouity: The Company has pot issued any Sweal Equity Shares during the year under reviaw,

# Bonus Shares: The Company has not issued any Sonus Shares during the vear under reviewr,

¢ Emplovees Stock Optien: The Company has not provided any employes stock options to the employess,

7. Deposits

The Company has not accepted any deposits during the year,

8. Particulars of Loans, Guarantees or [nvestments made under

There were no loans, guarantees of investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicabde

Al Felated Party Transactions that were entered Into during the financial year ware on an arm's length basis
and wers in the ordinary course of business. Hence, the provisions of Secticn 188 of the Companies Act, 2013
are not attracted. Thus, disclosure in Form ADC-2 is not required, Further, there are no materially significant
Related Party Tranmsactions during the year under review made by the Company with Pramoters, Directers,
Managerizl Personnel or other designated persons.

. Transfer to Reseryas

The Company has transferred an amount of Zero to the General Reserves.

. Dividend

The Company has not declared any dividend during the year under revies,
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13.

14,

T

Directors

As on 31.03.7023 the Board of Directors of the Company Board) comprised of 4 (Fowr) Directors mariely
Mr.S4aravanan Saminathan, Mr, Prabakaran Bhaskaran, MrSurendra Babu Ellappa Raj and Mr. Ehaskar
|aganathan. The compasition of the Board 15 in conformity with the provisions of the Act and other applicable

provisions.

Board Meefings
The Board met Six times during the financial year 2022-2023 viz,, on 14.06.2022, 01.08.2022, 28.10.2022,

22002022, 18002023, and 23.03.2023. The intervening gap between amy twa meetings was within the
perind proscribed by the Compankes Act, 2013

The detatls of the meetings held and the attendance of Directors is given helow:

i 14.06.2022 [ 23.03.2023
J.Phaskar = Yas | Yes Y e Yes Yes K
E.SurendraBabu Yas i Yes Yes Yas Yes Yes
| B.Prabakaran Y Yes " Iyes  ves | Yes Yes
5.5aravanan Yas _l_-"&":a_i_ I'\"«tl':‘" = | Wis Ve Yas

Statutory Auditors

Pursuant to the Provislons of Section 139 of the Act and the rules framed thereaften, M2 M E PR & Co,
Chartered Accountants (FRM 010§ 525) were appoinied as the Statutory Auditors of the Company to hold office
fram the conclusion of the 6th Annual General Meeting (AGM}Y held an 27, 12,2020 untll the concluston of | 1th
ACM of the Company to be held in the year 2025 (subject te rariflcation of thelr appointment by the Members
at every AGCM hald after the ACKM held on 21,12.2020)

Pursuant to the amendment in Sectfon 139 of the Act, requiramant of ratificaticn of appointment of Statutory
Auditers at every Annual Ganeral Meeting has been omitted, accordingly the proposal for ratification of the
appointmant of Mfs, M 5P R & Co., Chamered Accountarts has not been considersd.

The Auditor's Report for the financial year 2022-23 does not contain any qualification, reservation or adverse
remark,

Cost Audit
In terms af the provisions of Section 148 of the Companies Act, 2003, read with Rule ¥ & 4 of The Companies
(Cost Record and Asdity Bules, 2014 and all other applicable provisions of the Companies Act, 2013, the Cost

Audit is ot appllicable to the Company

gy A L
b HALART O

Cost Records are not required to ba maintained by the Company under Saetion 143 of the Cotpanies AcE,
2013, Accordingly, such accounts and records are rot maintained.
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24,

Secretarial Audit

i terms of the Provisiens of Section 204 of the Companies Act, 2013, read with Rule 9 of The Companizs
tAppaintment and Remuneration of Managerial Persannel) Rules, 2074 arel all other applicable provisons of
the Companies Act, 201 3, the Secretarlal Audit i= net applicalde 1o the Company.

Secretarial Standards
The Company |s complying with all applicable Secretarial Standards.

Explanation or comments on aualifications, reservations or adverse remarks or disclaimers made by the
Auglitors i thelr feports

The Auditors’ Report does not contain any qualification, reservation or adverse ramark. There have been no
instances of frawd reportad by the Statutory Auditors under Section 14301 2) of Companies Act, 2013 read with
rules Framad there under, either to the Company or to the Central Governmeant.

Signif erial arders
There are no significant and materlal orders passed by the regulators or courts or tribunals impacting the

going concern status and Company's operations in fFuture.

Particulars of Employoss
There are no amployees whose details need 1o be reported In terms of the provisions of Rule 5(21 of the
Companies (Appointment and Remuneration of Managerial Personnmell Rules, 2014,

Conservation of energy, research and development, technology absorption, foreien exchange earnings

and outgg
The staterment showing the particulars of conservation of energy s not applicable since the operations of the

company are not energy intenslive, Technology absorption, foreign exchange earmings and cutgo as reguiresd
under Sub-sactlon (33m) of Section 134 of the Companies Act, 2013, read with Rule 8{3} of Companles
(ACcounts] Rules, 2014 is enclosed as Annexure-l

Disclosura of composition of Audit Committes
The provisions of Section 177 of the Companies Act, 2013 read with Rule & and / of the Companies [Meetings
of the Board and ite Powers) Rules, 2013 is not applicable to the Company,

Directors’ Responsikility Statement

Fursuant to Section 13445} of the Companies Act, 2013, the Board of Directors herby confirms as under:

&) In the preparation of the annual accounts, the applicable accounting standards have been tollowed along
with proper exnlanation relating to matarlal departures;

k1 The Directors have selected such accounting policies and applied them cansistently and made judgmants
and estimates that are reasonable and prudent so as to give a true and Fair view of the state of affairs of
the Cornpany at the end of the financial year and ot the profit and loss of the Company for that period;

¢ The Directors have taken proper and sufficiert care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safequarding the assets of the Company and for
praventing and detecting fravd and other iregil arities.

d} The directors have prepared the anaual accounts on a going concern basls; and

g1 The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adeguate and operating affectively.
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2.

Company's paolicy relating to directors appointment, payment of remuneration and discharge of their
dutjes

The provislons of Section 1 7B{1} relating To Cconstiution of Nomination and Remuneration Committes are mot
applicable tn the Company and hence the Company has not devised any policy relating to appointment of
Directars, payment of Managerial remuneration, Directors qualifications, positive attrlbutes, indepandance of
Directors and other related matters as provided under Section 178(3) of the Companies Act, £013

Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies {Meetings of the
Board and it Powers) Rules, 2003 4 not applicable to the Comparny,

Corporate Soclal Responsibility

The Company has not developed and implemented any Corporate Social Responsibility Inltiatives as the said
provisions are not applicabla.

Risk Management Policy

The Company has in place & mechanism to identify, assess, monitor and mitigate varkous risks to key businass
objectives, The company's internal control systems with reference 1o the financial statements are adaguate
and cemmensurate with the natire of its business and the size and complexity of its operations,

internal financial controls

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its husiness,
inchuding adherence to the Company's policies, the safeguarding of It assats, the prevention and detection of
frauds and errors, the accuracy and complateness of the accounting records, and the tmely preparation of
reliable finarreial dischosires,

Policy on_prevention of Sexual Harassment at workplace

The Company has [n place a Prevention of 5Sexuzl Harassment Paliwy in line with the requirements of The
Sawual Harassment of Women at the workplace (Prevention, Prohibitlon &Redressal] Act, 2013, A committee
has been set up to redress complaints received regarding sexual harassment, All employees {permanent,
conrractual, temporary, trainess) are covered under this policy.

Details in_respect of frauds reported by Auditors under Sectlen 143(12) other thah thoss which are
reportakle to the Central Govemment

There were no frauds as reponted by the Statutory Auditors under sub-section 17 of Section 143 of the
Campanies Act, 201 3 along with Rules made there-under ather than those which are reportable to the Central
Gowernmant.

Independent Directors Doclaration
The provisions of sactlon 149(6) and (7} refating to appointmant of Inclependent Directors and obtaining &
seaternent of Dedaration from Independent Directars are not applicable 1o the company.
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. Wab address where annual return referred to in sub-section (3) of section %2 has been placiog

a5 the company coesn't have a wehsite, the Annual Returmn is not placed a3 required under section 92 (3) of
Companies AcT, 2013

34. Opinion of the Board with regard to integrity, expertise and experience (including the proficiency) of the

3s,

Bl

Independent Directors appointed during the year,

The provisions of section 145905} relating to appointment of Independent Directars is not applicable to the
COMmpany

Personnel
The relatienship with the employees at different levels in the Company remained cordlal throughout the year
Your Directors place their appraciation for the contibation made by afl the employees of the Company.

. Corporate Insobhwency Besolution Processing Application
There was no appliation made or any procceding pencing  wnder the Insolvency and  Bankruptcy
Code, 2016{31 of 2016) during the year along with their status as at the ond of the financlz| year

37. Valuation during One Time Settlement

During the financial year the Company has not opted for any one-time setsment scheme and hence there werz no

valuations made, also na difference anisa

38. Acknowisdgements

Your Directors place on record their sincere thanks to bankers, business assoclates, consultants, and varlous
Govermment Authoritles for their contineed support extended to your Companies activities during the year
under review. Your Directors alse acknewledges gratefully the shareholders for thelr support and confidence
reposed on your Company,

For and on behalf of the Board of Directors of
Fh1 Industries Private Limitad

5 b & F J
VR 4 4,
Mace: Hyderabad Bhaskar Jaganathang[Y # sgremfra-Babu Ellappa
Date: 01-00-2023 Director Director

LN OO 503% X DFT4E57



Annexure - |

Details of Conversation of Energy

(4} | Conservation of energy- The consumption of energy is very |
less and npo  significant  measures
i1y | the steps t2ken or impact on conservation of energy; taken for conservation, no additional
investment for the same and no
i) | the steps taken by the company for utilizing alternate sources oF | significant impact an the
ENEroy, consumptions of enargy.
i) | the capital investmant on energy conservation equipmeant's: '
(B) | Technology absarption-
i} | The effarts made towards technolngy absamption: Nl
i) | Thee benefits derived ke product improvement, cosl reduction,
product development or Import substituthon,
i} | In case ol imporred technology {imported during the last three
vears reckonad from the beginning of the fnanclal year)-
Hal | The details of technelogy impormed,
b | The year of impart plil
ic) | whether the technolegy been fully absorbed,
d) | If not fully absorbed, areas whers absorpiion has not taken place,
| and the redsons theraof; and
[in Rupees)
| " Capital
livi | The expenditure incurred on Research and Development,
Bayanue |
"m"_*f'araaﬁE:'c'riéﬁ'ﬁi'éér'ﬁi{ﬁs and outgo-

iin Rupeses)

Foreign exchange earned in terms of actual inflows

Fareign exchange outgo in terms of actual owtflows

Place:Hyderabad

Dare:

For and on bahall of the 8oard of Directors of

Pl industries Private Limited

%{g@"’
Bhas i:r Jaganaths
e

Birectar
[N F0FY r.l'

01-08-20213

/
_.-“_:l- -

ﬁéﬁmndmﬁabu
Director



INDEPENDENT AUDITOR’S REPORT

MSPRE&CO., Unit No.5, 4™ Floor, Imperial towers, Beside Ameerpet Metro
Station, Ameerpet, Hyderabad, Telangana, India - 500016.

Email: info@mspr.co.in/Ph:040-23757444/040-23747444

Chartered Accountants

To
The Members of Ph1 Industries Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Ph1 Industries Private Limited (“the Company”),
which comprise the balance sheet as at March 31, 2023, and the Statement of Profit and Loss for the year
then ended, Cash Flow Statement and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Profit for the year ended

on that date.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Reporting of key audit matters as per SA 701, Key Audit Matters are nhot

applicable to the Company as it is an unlisted company.



Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’'s Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liqguidate the Company or to cease

operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company's financial reporting process.



VL

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

a. lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

f. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards. From the matters communicated with those charged with governance, we determine those
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matters that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is applicable

to the Company since

(a)
(b)

(c)

(d)

It is not a subsidiary or holding company of a public company and

Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance sheet date
and
Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any time

during the year and
Its turnover for the year is more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The balance sheet and the statement of profit and loss dealt with by this report are in agreement with
the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors of PH1 Industries Private
Limitedas on March 31, 2022 and taken on record by the Board of Directors, we repart that they are
not disqualified from being appointed as a directors in terms of Section 164 (2) of the Act;

Reporting on the adequacy with respect to the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls are not applicable to the company.

with respect to the other matters to be included in the Auditor's Report in accardance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: The Company does not have any pending litigations which
would impact its financial position;

The Company does not have any long term contracts including derivative contracts for which there
were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.



a) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(is), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries, and

c) Based on the audit procedures adopted by us, nothing has come to our notice that has caused
us to believe that the representations made by the Management under sub clause (a) and (b)
above, contain any material misstatement.

v.  The company had neither proposed nor declared any dividend during the year.

(h) In our opinion, Section 197 of the Companies Act, 2013 is not applicable to Private Limited

Company.
ForMSPR & Co,,
Chartered Accountants
Firm Regn. No: 010
Place: Hyderabad CA. E.Venkatesh
Date: 01-09-2023 Partner

Membership No: 241397
UDIN: 23241397BGSDWI3309



ANNEXURE ‘A’ TO THE AUDITOR’S REPORT

[Referred to in paragraph 5 of the Auditors' report of even date to the Members of PH1 Industries Pvt Ltd on

the financial statements for the year ended March 31, 2023]

S. No.

Particulars

Auditors Remark

(i)

Whether the company is maintaining proper records showing full
particulars, including

(a) quantitative details and situation of fixed assets;

Yes

(b) Whether these fixed assets have been physically verified by the
management at reasonable intervals; whether any material
discrepancies were noticed on such verification and if so, whether the
same have been properly dealt with in the books of account.

Yes

No material discrepancies
identified.

(c) Whether the title deeds of immovable properties are held in the
name of the company. If not, provide the details thereof:

Description of property,Gross carrying value Held in the name of
whether promoter,director or their relative or employee.

Yes

(d)Whether a revaluation has been done by the company of its property,
plant and equipment or intangible assests or both during the year and
,if so ,whether the revaluation is based on the valuation by a registered
valuer.

No

(e)In case of a change in values upon revaluation,specify the amount of
change,if the change is 10% or more in the aggregate of the net carrying
value of each class of property ,plant and equipment or intangible
assests.

No

(f)\Whether any proceedings have been initiated or are pending against
the company for holding any benami property under the benami
transactions and rules made thereunder.Ifyes,whether the company has
appropriately disclosed the details in its finanacial statements.

No

(ii)

Whether physical verification of inventory has been conducted at
reasonable intervals by the management and

whether any material discrepancies were noticed and if so, whether they
have been properly dealt with in the books of account;

Yes

No material discrepancies
identified.

If any descrepancies of 10% or more in the agreegate for each class of | No
inventory were noticed and if so,whether they have been properly dealt
with in the books of accounts.

Has the company,during any point of time of the year,sanctioned | No

working capital limits in excess of five crore rupees,in aggregate ,from
banks or financial institutions on the basis of security of current assets.

financial institutions or banks in agreement with the books of accounts
of the company.In case of non agreement,to provide details of such non

' Not Applicable




agreement.-

(iii) | If the company has during the year made any investments in,given any | No
guarantee or security or granted any loans or advances which are
characterized as loans ,unsecured or securedto LLPs , firms or
companies or any aother person.

If the company has provided advances or provided loans which are | No

characterized as loans ,or given guarantee,or given security to any other
entity,the below information should be furnished:

1.The total amount given during the year,and the balances due as at the
balance sheet date with respect to such loans or advances and
gurantees or securities to subsidiaries ,joint ventures and associates.

2.The total amount during the year,and the balance due on the balance
sheet date of such loans or advances and gurantees or security to
persons other than associates ,subsidiaries and joint ventures

In the case of investments made,gurantee or security providéd Jloans or
advances granted,the report should indicate:

1.Whether the investments made,guranteeprovided,security given and
the terms and conditions of the grant of all loans and advances in the
nature of loans and gurantees provided are not prejudicial to company’s
interest.

2.In respect of loans and advances in the nature of loans,whether the
schedule of repayment of principal and payment of interest has been
stipulated and whether the repayments or receipts are regular.

If the amount is overdue state the total amount overdue for more than
ninety days,and whether reasonable steps have been taken by the
company for recovery of the principal and interest,

Not Applicable

| Not Applicable

In case any loan or advance in the nature of a loan is given which was
due for repayment during the year and has been renewed or extended
or fresh loans granted to settle the overdue of existing loans given to
the same parties.Ifyes,specify the total amount of such dues renewed or
extended or settled by fresh loans and percentage of total loans or
advances granted during the year .

Not Applicable

In case the company has given any loans or advances in the nature of
loans either repayable on demand or without specification of any terms
or period of repayment. Ifso,to specify the total amount,percentage
thereof to the total loans granted ,the total amount of loans granted to
promaoters  related parties as defined section 2(76) of the companies act
2013.

Not Applicable

(iv) | If the company has rjiven any loans to directors or any other person in | No
whom the director is interested,or made any investments ,whether the
company has made compliance with the provisions governing such
loans ,investments and gurantees,

(v) In case, the company has accepted deposits, whether the directives | No

issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under, where applicable, have been complied with? If
not, the nature of such contraventions be stated;

If an order has been passed by Company Law Board or National




Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal, whether the same has been complied with or not?

(vi)

Whether maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 and whether such accounts and records have been so made and
maintained.

(vii)

(@) whether the company is regular in depositing undisputed statutory
dues including provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities and if
not, the extent of the arrears of outstanding statutory dues as on the
last day of the financial year concerned for a period of more than six
months from the date they became payable shall be indicated:

Yes

Not Applicable

(b) where dues of income tax or sales tax or service tax or duty of
customs or duty of excise or value added tax have not been deposited
on account of any dispute, then the amounts involved and the forum
where dispute is pending shall be mentioned. (A mere representation to
the concerned Department shall not be treated as a dispute).

No

(Viii)

Whether any transactions which are not recorded in the account have
been disclosed or surrendered before the tax authorities as income
during the year.The details of such income tax assessments should be
disclosed .

Whether such undisclosed income has been recorded in the accounts
during the year,

No

(ix)

Whether the company has defaulted in rep'aﬂzment of loans or borrowing
to a financial institution, bank, Government or dues to debenture
holders? If yes, the period and the amount of default to be reported (in
case of defaults to banks, financial institutions, and Government, lender
wise details to be provided).

1.Description of barrowing includes debt securities
2 Name of lender
Details ,lender wise should be provided in case of defaults to financial

institutions,banks ,or Government. Amount due

No

Has the company been declared a Willful defaulter by any bank or
financial institution or any other lender.

No

Have term loans been used for the object for which they were obtained
,in case they have not been ,the loan funds diverted and disclosure of
the end use of such loans.

No

Has the company used funds raised for a short term basis for long term
purposes the nature and the amount of such funds

Has the company raised any money from any person or entity for the

account of or to pay the obligations of its associates,subsidiaries or
joint ventures .The details of the money raised with the description of

No




the transactions and the amounts in each case.

Has the company raised any loans during the year by pledging
securities

Held in their subsidiaries joint ventures or associate companies . The
details of such loans and also the default in the repayment of the loans.

No

X)

- (xi)

Whether money raised by way of initial public offer or further public
offer (including debt instruments) and term loans were applied for the
purposes for which those are raised. If not, the details together with
delays or default and subsequent rectification, if any, as may be
applicable, be reported;

No

whether any fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year; If
yes, the nature and the amount involved is to be indicated: Whether the
auditors of the company have filed a report in form ADT-4 with the
central government as prescribed under the companies rules 2014.In
case of receipt of whistle blower complaints, whether the complaints
have been considered by the auditor.

No

(xii)

whether the Nidhi Company has complied with the Net Owned Funds to
Deposits in the ratio of 1: 20 to meet out the liability and whether the
Nidhi Company is maintaining ten per cent unencumbered term
deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

Not Applicable

(xiii)

whether all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act,2013 where applicable and the
details have been disclosed in the Financial Statements etc., as required
by the applicable accounting standards;

Yes

(xiv)

Does the company have an internal audit system in accordance with its
size and business activities .Have the reports of the internal auditors
been considered by the statutory auditor.

In case the company has undertaken non cash transactions with their
directors or other persons connected to the directors,whether the
restrictions imposed are complied with,

Not Applicable

No

(xvi)

Whether the company is required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934and if so, whether the registration
has been obtained.

No

| Whether the c_orﬁpan_y__has carried on any Non banking financial or

Housing Finance activities (NBFC or HFC) without having a valid
registration certificate from RBI.

No

Is the company a core investment company under the RBI regulations
and does it continue to fulfill the creteria of a CIC.In case the company
is an exempted or unregistered CIC,does the company continue to fulfill
the criteria for exemption.

No

Does the group to which the company belongs have more than one CIC
as part of it, then indicate the number of CIC s which are in the group.

No




(xvii)

Has the company incurred any cash losses in the financial year and the
immediately preceeding financial year the amount of cash losses
incurred.

No

(> viii)

Whether during the yeartherehas been any resignation of statutory
auditors,if yes has the auditor caonsidered the objections |, issues or
concerns raised by the outgoing auditors.,

No.

(xix)

Existence of any material uncertainty on the date of the audit report on
an evaluation of:The ageing report, financial ratios and expected dates
of realisation of financial assets and payments of financial liabilities,any
other information accompanying the financial statements the auditors
knowledge of the board of directors and management plans.

Opinion whether the company can meet its liabilities which exist as at
the balance sheet date when such liabilities are due in the future.

(xx)

With respect to obligations under corporate social
responsibility,whether the company has transferred the unspent amount
to a fraud specified in schedule vii of the companies act within a
periodof 6 months from the expiry of the financial year.Whether any
amount which remains unspent has been transferred to a special
account in accordance with provisions of section 135 of the companies
act 2013,

Not Applicable

(xxi)

For MSPR& Co.,

In case there have been any qualifications or adverse remarks in the
audit reports issued by the respective auditors in case of companies
included in the consolidated financial statements ,to indicate the details
of the companies and the paragraph numbers of the respective CARO
reports containing the qualifications or adverse remarks.

Not Applicable

Chartered Accountants Ph1 Industries Private Limited

Firm No. 010152

For and behalf of the board of directors of

CA E Ven Bhaskar Jaganath
Partner Director Director
Membership No: 241397 Din No: 07075035 Din No: 07074257

UDIN: 23241397BGSDWI3309

Place: Hyderabad
Date: 01-09-2023




PH1 INDUSTRIES PRIVATE LIMITED
BALANCE SHEET AS ON 31-03-2023

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS ROTE in (000's) in (000°s) in (000's) in (000’s)
EQUITY AND LIABILITIES
Share Holder's funds
(2) Share Capital 2.1 9000.0 9000.0
(b) Reserves & Surplus 2.2 274935 36493.5 69664 15866.4
Share App Money pending allotment 00.0 00.0
Non Current Liabilities
(a) Long Term Borrowings 23 17580.1 178173
(b) Deferred Tax Liability 24 14251 13714
(c) Other Long Term Liabilities 8675.7
(d) Long Term Provisions - 19005.3 - 27864.4
Current Liabilities
(a) Short Term Borrowings 25 25357.7 273069
(b) Trade Payables 26 46984 4 28776.1
(c) Other Current Liabilities 2.7 40630.7 2311.0
(d) Short Term Provisions 28 14586.0 127558.9 21430 60537.0
183057.7 104367.8
ASSETS
Non Current Assets
(a) Property, Plant & Equipment and
Intangible assets
(i) Property, Plant & Equipment 29 338949 19312.1
(i) Intangible Assets '
(il) Capital WIP - -
{b) Nan-Current Investments =
(c) Deferred Tax Asset -
(d) Long-Term Loans & Advances - =
(e) Other Non-Current Assets 338949 = 193121
Current Assets
(a) Inventory 2.15 6265.2 18678.8
{b) Trade Receivables 210 87168.7 30828.2
(c) Cash and Cash Equivalents 21 323390 176082
(d) Short Term Loans & Advances - -
(e) Other Current Assets 212 233899 1491628 17940.5 85055.7
183057.7 104367.8|

statements

ForMSPR & Co,,

Chartered Accou
Firm No. 0101528

CA.E Venkesh
Partner

M.No. 241397
Place: Hyderabad

Date; 01-09-2023

UDIN : 23241397BGSDWI3309

For and on behalf of the board
PH1 Industries private limited

Ot
J.Bhaskar
Director

V.4

rendra Babu

The Accompanying notes 2.1-2.19 and Significant Accounting Policies form an integral part of the standalone financial
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PH1 INDUSTRIES PRIVATE LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2023
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS NOTE 31-03-2023 31-03-2022
in (000's) in (000's) in (000's) in (000's)
REVENUE
Revenue from Operations 2.13 494604.6 1468004
QOther Income 2.14 893.0 64.6
Total Income 4954977 146865.0

EXPENSES
Cost of Materials Consumed 2.15 3239892 106485.0
Change In Inventory 2.16 2326.5 -6025.9
Personal Cost 2.7 46887.9 23797.6
Finance Cost 218 4549.2 24859
Depreciation & Amortisation Exp 29 11774 848.5
Other Expenses 219 88133.7 145401

TOTAL EXPENSES 467063.9 1421312
PROFIT BEFORE TAX 284338 47338
Tax Expense
Current Tax 7853.0 12289
Deferred Tax 53.7 58.7
PROFIT FOR THE PERIOD 20527.1 3446.2
EARNINGS PER EQUITY SHARE
(a) Basic 00.0 00.0
(b) Diluted 00.0 00.0
Number of shares used in
computing
Basic 900.0 900.0
Diluted 900.0 900.0

The Accompanying notes 2.1-2.19 and Significant Accounting Policies form an integral part of the standalone financial

statements

ForMSPR & Co.,

Ch I't dA A
artere ccou% BR&

Partner

M.No. 241397

Place: Hyderabad

Date: 01-09-2023

UDIN : 23241397BGSDWI3309

For and on behalf of the board

PH1 Industries private limited

!

J.Bhaskar
Director
Din:07075035

Director
in:07074257




PH1 INDUSTRIES PRIVATE LIMITED
CASHFLOW STATEMENT FOR THE YEAR ENDED 31-03-2023

FOR THE YEAR ENDED FOR THE YEAR ENDED
PARITCULARS
31-03-2023 31-03-2022
Cash flows from Operating Activities
Profit before taxation 284338 4733.8
Adjustments for:
Depreciation 11774 848.5
Investment income 00.0 00.0
Interest expense 2780 619.5
Profit/(Loss) on sale of property 00.0 00.0
Working capital changes 19594.8 -21123.6
Cash generated from operations 494841 -14921.7
Interest paid -278.0 -619.5
Income taxes paid -7853.0 -1228.9
Dividends paid 00,0 00.0
Net cash from (used in) Operating Activities 41353.1 -16770.2
Cash flows from Investing Activities
Business acquisitions, net of cash acquired 00.0 00.0
Purchase of Assets -15760.3 -774.5
Proceeds from sale of assets 00.0 00.0
Acquisition of portfolio investments 00.0 00.0
Net cash from (used in) Investing Activities -15760.3 -774.5
Cash flows from financing activities
Proceeds from issue of share capital 00.0 00.0
Proceeds from long-term borrowings -8675.7 00.0
Proceeds from Short-term borrowings -1949.2 17314.2
Payment of long-term borrowings 237.2 17817.3
Payment of Short-term borrowings
Net cash from (used in) Financing Activities -10862.0 35131.5
Net increase in cash and cash equivalents 14730.8 17586.8
Cash and cash equivalents at beginning of period 17608.2 214
Cash and cash equivalents at end of period 32339.0 17608.2

ForMS PR & Co.,

Chartered Accountants
Firm No. 0101525 /ZQ0R &
~/ER No €

CA. E Venk
Partner
M.No. 241397

Place: Hyderabad

Date: 01-09-2023

UDIN : 23241397BGSDWI3309

For and on behalf of the board
PH1 Industries private limited

%
J.Bhaskar E.&tGrendra Babu
Director Director
Din:07075@% Din:07074257




PH 1 INDUSTRIES PRIVATE LTD

2. Notes on accounts:

The previous period figures have been regrouped/reclassified, wherever necessary to

conform to the current presentation.
NOTE 1: SHARE CAPITAL

AS AT 31-03-2023

AS AT 31-03-2022

PARTICULARS
Rs. Rs.
Authorised:
Equity shares
10,00,000 Equity Shares of Rs. 10/- at par value (previous Year -
) 1,00,00,000 1,00,00,000
10,00,000 Equity shares of Rs. 10/- at par value)
1,00,00,000 1,00,00,000
Issued,Subscribed and paidup:
Equity shares
9,00,000 Equity Shares of Rs. 10/- at par value (previous
90,00,000 90,00,000
Year - 9,00,000 Equity shares of Rs. 10/- at par value)
' Total 90,00,000 90,00,000

NOTE 1(i): RECONCILIATION OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE

REPORTING PERIOD

PARTICULARS

AS AT 31-03-2023

AS AT 31-03-2022

No. of Shares

No. of Shares

Equity Shares at the beginning of the year
Shares Issued during the year - Fresh Issue

9,00,000

9,00,000

Shares outstanding at the end of the year

9,00,000

9,00,000

NOTE 1(ii): TERMS AND RIGHTS ATTACHED TO EQUITY SHARES

L. Ine Lompany nas oniy one class o1 equity snares naving a par value or Ks. LU/- per snare. eacn nolaer o1 equity
shares is entitled to one vote per share. Any shareholder whose name is entered in the Registar of Members of the
Company shall enjoy the same rights and be subject to the same liabilities as all other shareholders of the same

class.
2. Dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting. The Company in general meeting can't declare dividend in excess of the amount recommended
by the Board. Dividend as declared in the ensuing Annual General Meeting, shall be distributed within the period

provided in section 127 of the Companies Act 2013.
3. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all prefrential amounts and liabilities in the proportion of no. of equity

shares held by shareholders.

NOTE 1(iii): DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5 % SHARES IN THE COMPANY
AS AT 31-03-2023 |AS AT 31-03-2022

PARTICULARS
No. of Shares No. of Shares

Equity shares of Rs 10 each

S.Saravanan 2,00,000(22.22%) 2,00,000(22.22%)
B.Prabakaran 2,00,000(22.22%) 2,00,000(22.22%)
E.Surendra Babu 2,00,000(22.22%) 2,00,000(22.22%)
J.Bhaskar 2,00,000(22.22%) 2,00,000(22.22%)




As per records of the Company,including its registers of Shareholders/Members and other declarations received

|from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial

ownerships of shares.

Disclosures of Shareholding of Promoters - Shares held by the Promoters:

As on 31 March 2023:

S. No 1
Promoter name S.Saravanan
Class of Shares Equity
No. of Sh 2,00,000
At the end of the year g e
%of total shares 22.22
‘ No. of Sh 2,00,000
At the beginning of the year il
%of total shares 22.22
% Change during the year
As on 31 March 2023:
S. No P,
Promoter name B.Prabakaran
Class of Shares Equity
No. of Sh 2,00,000
At the end of the year ©-© i
%of total shares 22.22
No. of Sh 2,00,000
At the beginning of the year bt e
%of total shares 2222
% Change during the year -
As on 31 March 2023:
S. No 3
Promoter name E.Surendra Babu
Class of Shares Equity
No. of Sh 2,00,000
At the end of the year ol ot
%of total shares 22.22
No. of Sh 2,00,000
At the beginning of the year — i
%of total shares 2222
% Change during the year -
As on 31 March 2023:
S. No 4
Promoter name J.Bhaskar
Class of Shares Equity
No. of Sh 2,00,000
At the end of the year O e
%of total shares 22.22
No. of Sh 2,00,000
At the beginning of the year i s
%of total shares 22.22

% Change during the year




PH 1 INDUSTRIES PRIVATE LTD
NOTE 2: RESERVES AND SURPLUS

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS
Rs. Rs.

(a) General Reserve 00.0 00.0
(b) Excess in Profit and Loss Account

Opening Balance 6966.4 3520.2

Add: Current year ¢/f 20527.1 3446.2
Closing Balance 274935 6966.4
TOTAL RESERVES 27493.5 6966.4
NOTE 3: LONG TERM BORROWINGS

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS
Rs. Rs.

UNSECURED LOANS FROM BANKS & NBFC's :
From Axis Bank 17257 2437.8
From Fed Bank 16389 3030.0
From HDFC Bank 14474 20535
From ICICI Bank 23395 3319.2
From IDFC Bank 24835 34933
From Indusind Bank 1380.8 19455
From Kotak Bank 1485.9 2877.1
From SCB Bank 1735.1 24459
From Unity Bank 1846.6 2550.0
From Yes Bank 14843 2885.1
UNSECURED LOANS FROM DIRECTORS :
Prabakaran 00.0 1755
Saravanan 00.0 58.3
Bhaskar 12.6 15.5
Less: Current Maturities of Long Term Borrawings 9469.3
Closing Balance 17580.1 17817.3

In the Financial Year 2022-23, the following Unsecured loan are sanctioned from the scheduled banks
Loans sanctioned from Axis Bank, HDFC Bank, ICICI Bank, IDFC Bank, Indusind Bank, SCB Bank and Unity Bank are

having a repayment tenure of 36 months bearing an interest of 16.5%, 15%, 15%, 17%, 17.5%, 16.5%, 18% respectively

of 225,00,000; 21,00,000; ¥34,00,000; ¥35,70,000; 220,00,000; ¥25,00,000; ¥25,50,000 respectively
Loans sanctioned from Federal Bank, Kotak Bank, and Yes Bank are having a repayment tenure of 24 months bearing

an interest of 16.5%, 15.5%, 16% respectively of 230,30,000; ¥30,00,000; ¥30,00,000 respectively

Note: a)Company has used the borrowings from banks and financial institutions for the specific purpose for which it
b)The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

NOTE 4: DEFERRED TAX

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS

Rs. Rs.

(a) Deferred Tax Liability 14,25,140 13,71,425
(b) Deferred Tax Asset
Closing Balance 14,25,140 13,71,425




NOTE 5: SHORT TERM BORROWINGS

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS
Rs. Rs.
ICICI BANK LTD 775405000052 25357.7 00.0
IDFC FIRST BANK - 10081445011 00.0 17837.6
Current Maturities of Long Term Borrowings 00.0 9469.3
Closing Balance 25357.7 27306.9

(* Bank OD is Primarly Secured with Hypothecation of Factory and Collateral Security on Immovable property with

TNFC Rank)

Note: a)Company has used the borrowings from banks and financial institutions for the specific purpose for which it

was taken at the balance sheet date, the company shall disclose the details of where they have been used.

b)The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

NOTE 6: TRADE PAYABLES

e AS AT 31-03-2023 AS AT 31-03-2022
Rs. Rs.

Creditors:

- For Purchases 434435 28211.7
- Micro, Small & Medium Enterprises 00.0 00.0
- Others 00.0 00.0
- For Capital goods 04.5 434
- For Expenses 35364 521.0
Closing Balance 46984.4 28776.1

Refer Annexure - I for Trade Payables Ageing

NOTE 7: OTHER CURRENT LIABILITIES

AS AT 31-03-2023 AS AT 31-03-2022
PARTICULARS
Rs. Rs.

Sub Contract payable 37620.0

Director Rumneration Payable 1600.0 -
Electricity Charges Payable - 2
TDS Payable 1036.2 405.1
Advance from Staff 1209 375
Duties&Taxes 253.6 286.9
Other Payables 1581.5
Closing Balance 40630.7 2311.0

NOTE 8: SHORT TERM PROVISIONS

AS AT 31-03-2023

AS AT 31-03-2022

PARTICULARS
Rs. Rs.
Provision for Income Tax 7853.0 738.5
Salaries Payable 6733.0 1404.5
Closing Balance 14586.0 2143.0




NOTE 10: TRADE RECEIVBLES

AS AT 31-03-2023

AS AT 31-03-2022

PARTICULARS
Rs. Rs.
Outstanding for a period exceeding six months 182.6
Other Debts 87168.7 30645.6
Less: Provision for Doubtful Debts - 00.0
Closing Balance 87168.7 30828.2

Refer Annexure -II for Trade Receivables Ageing

NOTE 11: CASH AND CASH EQUIVALENTS

AS AT 31-03-2023

AS AT 31-03-2022

PARTICULARS
Rs. Rs.
Cash on hand 100.2 120
Balance with banks
-IDBI 322388 17596.2
Closing Balance 32339.0 17608.2
NOTE 12: OTHER CURRENT ASSETS
BARTICULARS AS AT 31-03-2023 AS AT 31-03-2022
Rs. Rs.
MAT Credit 3776 3776
Deposits 12568.2 16362.7
GST input 32428 265.7
Income tax Refund 16-17 - 061
TDS Receivable 547.2

TDS Receivable 21-22 00.0 1415
TCS Receivable 014 00.0
Salary Advances 913.6 356.8
Advance Tax 5700.0 400.0
Others 39.0 30.0
23389.9 17940.5

Closing Balance




PH 1 INDUSTRIES PRIVATE LTD

NOTE 13: INCOME FROM SALES

For the Year ended

For the Year ended

PARTICULARS 31-03-2023 31-03-2022
Rs Rs
Revenue from Operations 494604.6 1729421
Less:GST 26141.7
Total 494604.6 146800.4
NOTE 14: OTHER INCOME
For the Year ended | For the Year ended
PARTICULARS 31-03-2023 31-03-2022
Rs Rs
Discount Received 54.4
Interest Income 5412 08.2
Miscellaneous Income 3217 02.0
Total 893.0 64.6
NOTE 15: COST OF MATERIAL CONSUMED
For the Year ended | For the Year ended
PARTICULARS 31-03-2023 31-03-2022
Rs Rs
RAW MATERIALS
Opening stock 126529 127226
Add: Purchases 313902.1 106415.3
Add (Less:) Raw material received (transferred) 00.0 00.0
Less: Closing stock 25658 12652.9
Total 323989.2 106485.0

Note 16: CHANGE IN INVENTORY OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE

For the Year ended

For the Year ended

Particulars
31-03-2023 31-03-2022
Rs. Rs.

Opening stock
Finished goods 6025.9
Work-in-progress =
Stock in trade - =

6025.9 -
Less: Closing stock -
Finished goods 36994 60259
Work-in-progress ™ -
Stock in trade 2 =

2326.5 -6025.9




NOTE 17: PERSONNEL COST

For the Year ended

For the Year ended

PARTICULARS 31-03-2023 31-03-2022
Rs Rs

Salaries, Bonus and Incentives 30483.1 17388.5
Staff Wellfare Exp 1640.6 8683
Director's Remuneration 14400.0 5200.0
PF Employer contribution 327.2 285.2
ESI Employer contribution 36.9 55.5

Total 46887.9 23797.6

NOTE 18: FINANCE COST

For the Year ended

For the Year ended

PARTICULARS 31-03-2023 31-03-2022
Rs Rs
Bank Charges 328.7 869.6
Interest on Unsecured Loan 3741.2 2743
Processing Fee/Renewal Fee Bank 2013 1225
Interest on QD 278.0 619.5
Total 4549.2 2485.9




NOTE 19: OTHER EXPENSES

For the Year ended

For the Year ended

Particulars 31-03-2023 31-03-2022
Rs Rs
MANUFACTURING & OTHER DIRECT EXPENSES
Power and fuel 17150 1135.1
Factory Maintenance 893.2 3576
Freight Inward 13341.6 37384
Jobwork Charges 819.7 632.9
Permissions & Licence Fee 07.5 13.1
- Production Consumbles 3243 438.6
- QC and R&D Consumbles “ 04.0
Customs duty 3160.8 00.0
Wages 131.3 1743
Contractors 524679 4277.9
72861.4 107718
ADMINISTRATIVE AND SELLING EXPENSES
Rent 1637.1 693.0
Repairs and maintenance 713.0 100.8
Rates and taxes excluding taxes on income 906.0 1511
Traveling and conveyance 4340.7 1798.1
Telephone & Internet Expenses 98.6 141.1
Marketing Expenses 96.0 293
Commission on Sales 25084 -
Insurance Charges 66.5 1753
Technical, Professional & Consultancy Charges 22813 290.7
Office Maintenance 620.8 183.0
Printing and stationery 2109 1215
Detention charges( import) 959.3|-
Software charges 52.0 -
storage cost 411.3
Unadjusted Forex Gain/Loss 330.0
Miscellaneous expenses 40.6 84.4
15272.3 3768.3
Total 88133.7 14540.1
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Trade Payable ageing schedule:

Annexure -1

As on 31 March 2022: z

Outstanding for following period from due date of payment

Particulars Total
. More than 3
Unbilled |Less than 1 Year| 1-2 years |2-3 years
years

(i) MSME - : : : : -
(ii) Others - 22509.7 6266.4 - = 28776.1
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues -Others - - - - - -
Total - 22509.7 6266.4 - - 28776.1
As on 31 March 2021: T

Outstanding for following period from due date of payment

Particulars Total
) More than 3
Unbilled |Less than 1 Year| 1-2 years |2-3 years
years

(i) MSME - - -
(ii) Others 222864 5293.6 = = 27579.9
(iii) Disputed dues - MSME - - -
(iv) Disputed dues -Others - -
Total - 22286.4 5293.6 00.0 00.0 27579.9




'TT-120T Ad Yum paseduwiod uaym £7-720Z A4 243 Ul saseydind uj aseasnu ay3 03 anp paseaioul sem onel 2y - onjes sanouwiny sajqehed apes)
CZ-TZ0Z A4 Yim paredwod uaym £Z-ZZ0Z Ad Y3 LI S3[eS U1 95ea10ul 3Y3 0) BN Pasealoul Sem OREl 8l) - Oljel JOAoLIN fiojuanug

"Z¢-120Z Jeak [epueUly 3y} Yum pasedwod uaym paseasnul 1193 '€z-zz0z Jeak [EIDUBLLY B Ul O} anp paseaidul sem oljel ay |- oney Ainb3 uo uinjay

'TC-TZ0T 4884 [e1DURULY BY} YiM PaJedLUoD UBYM £Z2-2Z0Z JB3A [BIDUBUIY U1 J9AOUINY Ul BSEBI0Ul 0} NP P3sEIIIUI SBM Ol1e) 8] - o1jes Jjoad 19N

: soney jeueuly uo ajoN

28'¢ 66'S 6822 S9B'E09T'Z SH9'v0'9v 61 (sawi3) onjes Jsaouiny jended jaN
9908 oLE 899 869y 10T'20'6€'1E (sawn) onel 1anouiny ssjqefed apes)
70'6 98°L ¥6'8/ 00Z'59'29 S¥9'v0'9Y 61 (sawn) onel saaouiny Aiojusaul
916l 9Ly L9'S 10£'89'TL'8 S¥9'v0'9 6y (sawiy) ones J9A0UINY SBIGRAIZISY apel]
oney uonezinn
; - - F 9¢T'L2'S0'C (%) JUBWISBAUT UO LLIMBY
LE'SLE Zro 150 €08'86'7S'S | TSL'SS'T8'C (%) pakojdwsa |eyided uo uinjay
09091 zzo 950 ZYS'E6Y9'E | 921'12'S0'2 (%) oney Aynb3 uo winay
828 €00 90'0 SPIP0'9r 6l | 96L'EE'PB'T (%) oney 1joid 18N
ones Ayjiqeyyoug
£ 0 800 150 E98'LEGCY | 9T9'Z8'61'C (sswn) oney abesano) axnes 1q3g
5971~ £8°C 811 ZrS'E6'9'E £98°'L€'62'Y (sawn) oney Ainb3-1geg
oney fouaajos
L9l Wi LTT 0T6'8S'SLCT | 94£'29'T6'%T (sawn) oney Juaiiny
oney Ayupinbry

+@JUBLIBA JO % | pouiad snoinaid | pouad juauin) | Jojeunuouaq 103RIBLUNN

&

€202 Yd1e\ TE uo sy

soney [epueuly




1eak [eueul ayl Buunp Adusund |enpia 1o Auaund 03dAiD ul paseaul Jo papes) Jou sey Auedwo? ay(y
‘GET UGI}Ias I3pun paiaaad jou si Auedwod ay (6
TO6T 12Y X2l awodul ay)

J3pUN S1UBLUSS3SSE XY B} Ul 1eak aL) Bulnp awodul Se pasoIsip 10 PaIBpUaLINS 89 0 JUNODIE O SY00q 3L} Ul PAPI0IaI JOU JIB 1By} SUOIIDBSURI] OU 3R 313y ()

i T DO B T '

10 (sauenyauag alewnyn) Auedwod ay Jo Jleyaq uo 10 Aq Jeas0sieym Jauuew Aue ul payijuap! sanius Jo suosiad Jayjo ul 3saaul 1o pus| A1daiipul Jo A3dauip
[leys Ateipaluiaiul syl 1ey) (asimiayio Jo Bunum ul papiodas sayiaym) buipueisiapun ayy yim (seuelpawssiu) ssipnua ubiaiol Buipnpur (s21)finus Jo (s)uosiad
18410 Aue 0] (SpUny JO pupy 10 $82N0S 19Yio Aue 1o wniwaid aieys 10 SPUN} PamMOLIOG JaYlIa) SPUN) PaAIadal 10 Pajsaaul/paueo)/padueape Jou sey Auedwod ay) (a
/€7 01 0EZ SUONI3s JO swd) ul pasoidde uaaq sey ey syuswabueiy Jo awsyds ou st a1y | (p

sajny ajqedndde auyy yum peal (£8)z s/n paquasaid s1aAe| jo “ou ayj yum paydwod sey Auedwod ayy

‘ponad Aioymess ay) puofag saiuedwo?) jo aensibay yym paiaisibal aq o3 194 si uonoeysies Jo sabieyd on(g

(payidads
aq 01) sauejeq

Buipuelsino JayiQ

Auedwod yo 3onys

Aq ppay saseys

sajqefed
$9|qeAIRdaY
EEUNBEES
I Ul SJUBLLISAAUL I'N
S0|251
g Kuedwo)
aq o} ‘Aue
0-32n135
41 ‘Auedwod yjo S Auedwo) 330 53n1s jJo awen
Y3im suondesuesy
RIS 40 ainjeN .
diysuoneay

(uanib aq o3 spielep Buimoljoy ayy ‘sak §1) 095 10 8z UOIIAS JapUN saiuedLLIOD 1O YINIIS UM SUCKDBSURI) OU dJe aJay] (e :S2)0N




1. PREPARATION AND PRESENTATION OF FINANCIAL
STATEMENTS.

4. BORRO G COSTS:

Borrowing costs that are attributable to the acquisition
A. BASIS OF PREPARATION:

. ) or canstruction of qualifying assets are capitalized as
The financial statements are prepared under the

o ) ) ) part of the cost of such assets. A qualifying asset is one
historical cost convention, in accordance with

i . ) . that necessarily takes substantial period of time to get
Generally Accepted Accounting Principles in India

] ) ready for intended use, Ali other borrowing costs are
{Indian GAAP), the mandatory accounting

_ _ charged to revenue.
standards issued by the Institute of Chartered

Accountant of India and the provisions of the
5, PROVISION, CONTINGENT _ LIABILITIES AND

CONTINGENT ASSETS:

A Provision is recognized if, as a result of past event,

Companies Act, 2013, as adopted consistently by
the company.

B. USE OF ESTIMATES:

the Company has a present obligation that can be
The presentation of financial statements in

estimated relizbly, and it is probable that an outfiow of
conformity with the Indian GAAP requires

economic benefits will be required to settle the
estimates and assumptions to be made that affect

obligation. Provisions are determined based on the
the reported amount of revenues and expenses

best estimate required to settle the obligation at the
during the reporting period. Difference between

reporting date. Where no reliable estimate can be
the actual and estimates are recognized in the

made, a disclosure is made as contingent liability. A
period in  which the results are known

disclosure for a contingent liability is also made when
/materialized.

there is possible obligation or a present abligation that

2. FIXED ASSETS: may, but probably will not, require an outflow of
a) Fixed assets are stated at the cost of acquisition resources, Where there is a possible obligation or a
including incidental cost related to acquisition present obligation in respect of which the likelihood of
and instailation and excluding the GST wherever out flow of resources is remote, no provision or

availed. disclosure is made.

b) Depreciation on the Fixed Assets of the

Company is provided on written down vatue 6, EARNINGS PER SHARE:

method. Depreciation Is provided based on Basic earnings per share are computed by dividing the
useful life of the assets as prescribed in Schedule net profit after tax by the weighted average number of
I of the Companies Act, 2013 equity shares outstanding during the period. Diluted

earnings per share is computed by dividing the net
3, EXPENDITURE: profit after tax by the weighted average number of

Expenses are accounted on the accrual basis and equity shares considered for deriving basic earnings

provisions are made for all known losses and liabilities. per share and also the weighted average number of




7.

equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The
diluted potential equity shares are adjusted for the
proceeds receivable had the shares been actually y
issued at fair value which is the average market value
of the outstanding shares .Dilutive potential equity
shares are deemed converted as of the beginning
period, unless issued at later date. Dilutive potential
equity shares are determined independently for each
period presented.

The Mumber of shares are potentially dilutive shares
are adjusted retrospectively for all periods presented
for any share splits and bonus shares including for
changes effected prior to the approval of the financial

statements by the Board of Directors,

IMPAIRMENT OF ASSETS:

The Company assesses at each balance sheet date
whether there is any indication that an asset may be
impaired. If any such indication exists, the Campany
estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable
amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is
recognized in the profit and loss account. If at the
balance sheet date there is an indication that if a
previousiy assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

CASH AND CASH EQUIVALENTS:

Cash and Cash Equivalents comprise cash at bank and
in hand and short term investments with an original
maturity of three months or less. The Bank deposits
having original maturity of more than 3 months but less
than or equal to 12 months from date of deposit are

classified as other Bank balances.

10.

11.

TREATMENT OF RETIREMENT BENEFITS:

a) Gratuity: Gratuity Act provisions are not applicable,

b) Provident Fund: Company has been registered with

provident fund administered by the Central

Government under the PF Act 1952.

FOREIGN CURRENCY TRANSACTION:

Transactions denominated in foreign currencies are
normaliy recorded at the exchange rate prevailing at

the time of transaction.

INCOME TAX X
Income tax comprises current and deferred income tax.
Income tax expense is recognized in net profit in the
Statement of Profit and Loss except to the extent that
it relates to items recognized directly in equity, in
which case it is recognized in other comprehensive
income. Current income tax for current and prior
periods is recognized at the amount expected to be
paid to or recovered from the tax authorities, using the
tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date.
income tax assets and Habilities

Deferred are

recognized for all temporary differences arising
between the tax bases of assets and liabitities and their
carrying amounts in the financial statements. Deferred
tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that
the related tax benefit will be realized.Deferred income
tax assets and liabilities are measured using tax rates
and tax laws that have been enacted or substantively
enacted by the Balance Sheet date and are expected to
apply to taxable income in the years in which those
temporary differences are expected to be recovered or
settled. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognized as
income or expense in the period that inciudes the

enactment or the substantive enactment date. A



deferred income tax asset is recegnized tc the extent
that it is probable that future taxable profit will be
gvailable against which the deductible temporary
differences and tax losses can be utilized. Deferred

income taxes are not provided on the undistributed

12, MANAGERIAL REMUNERATION:

earnings of subsidiaries and branches where it is
expected that the earnings of the subsidiary or branch

will not be distributed in the foreseeable future.

SL. No. Particulars Current Year (Rs.) Previous Year (Rs.)
1 Saravanan Saminathan 36,00,000 13,00,000
2 Prabakaran Bhaskaran 36,00,000 13,00,000
3 Surendra Babu Ellappa Raj 36,00,000 13,00,000
4 Bhaskar Jaganathan 36,00,000 13,00,000
Total 1,44,00,000 52,00,000

13. Audit Remuneration:

SL. No. Particulars Current Year (Rs.) Previous Year (Rs.)
i MSPR&Co 1,10,000 1,00,000
Total 1,10,000 1,00,000

14. Related party Disclosures: Nil

Accounting Policies form an integral part

Accounting Policies form an integral part of the balance sheet and shall be construed accordingly.

For MISPR& Co.,

Chartered Accountants

CA. EVenkatesh

Director
DIN: 07075035

Partner
Membership No: 241397
UDIN: 23241397BGSDWI3309

Place: Hyderabad
Date; 01-09-2023
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For and behalf of the board of directors of

Ph1 Industries Private Limited

FE
'3 //'JI
Séfendra-Babu Ellappa

Director
DIN: 07074257



